VERTICAL STRUCTURE OF THE PHARMACEUTICAL SECTOR

 MANUFACTURERS
 (BRANDIGENERIC) _

 WHOLESALERS -

Exhibit 3

~ RETAILERS

CLINICS/ -
’ UNlVERSITlES/
-~ HMOs

HOSPITALS

_FACILITIES

FEDERAL

CASH

MEDICAID

INSURANCE

PATIENTS/
INSURERS

PATIENTS/
INSURERS

PATIENTS






